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ThyssenKrupp in brief

Our employees in around 80 countries work with passion and expertise to develop solutions for sustainable progress.
Their skills and commitment are the basis of our success.

For us, innovations and technical progress are key factors in managing global growth and using finite resources in a
sustainable way. With our engineering expertise in the areas of “Material”, “Mechanical” and “Plant”, we enable our
customers to gain an edge in the global market and manufacture innovative products in a cost- and resource-efficient
way.

The basis for this is responsible corporate governance geared towards long-term value growth. In an ever-changing
business environment we are continuously evolving our company to enable us to meet the global challenges of the
future with innovative solutions.
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Group

ThyssenKrupp in figures

Continuing operations

including Stainless Global*

02

1st quarter 1st quarter 1st quarter 1st quarter
ended ended ended ended
Dec. 31, Dec. 31, Change Dec. 31, Dec. 31, Change
2010 2011 Change in % 2010 2011 Change in %
Order intake million € 9,997 10,078 81 1 11,260 11,260 —
Sales million € 10,020 9,896 (124) (1) 11,370 11,138 (232) (2)
EBITDA million € 592 471 (121) (20) 645 412 (233) (36)
EBIT million € 261 (33) (294) - 273 (357) (630) -
EBIT margin % 2.6 (0.3) (2.9) — 2.4 (3.2) (5.6) =
Adjusted EBIT million € 261 83 (178) (68) 273 25 (248) (91)
Adjusted EBIT margin % 2.6 0.8 (1.8) — 2.4 0.2 (2.2) —
EBT million € 136 (183) (319) = 145 (514) (659) =
Adjusted EBT million € 136 (66) (202) - 145 (131) (276) -
Employees (Dec. 31) 167,095 159,682 (7,413) (4) 178,291 171,312 (6,979) (4)
Net income/(loss) million € 101 (480) (581) -
Basic earnings per share € 0.29 (0.30) (0.59) - 0.31 (0.89) (1.20) -
Net financial debt (Dec. 31) million € 5,814 5,937 123 2
Total equity (Dec. 31) million € 11,351 10,000 (1,351) (12)
* discontinued operation
Business Areas
Order intake Sales EBIT Adjusted EBIT
(million €) (million €) (million €) (million €) Employees
1st quarter 1st quarter 1st quarter 1st quarter 1st quarter 1st quarter 1st quarter 1st quarter
ended ended ended ended ended ended ended ended
Dec. 31, Dec. 31, Dec. 31, Dec. 31, Dec. 31, Dec. 31, Dec. 31, Dec. 31, Dec. 31, Dec. 31,
2010 2011 2010 2011 2010 2011 2010 2011 2010 2011
Steel Europe 2.929 2.705 2.958 2.530 258 102 258 102 34.204 28.273
Steel Americas 84 583 86 498 (378) (288) (378) (288) 3.571 4.081
Materials Services 3.259 3.201 3.311 3.145 85 40 85 40 34.196 27.910
Elevator Technology 1.306 1.466 1.299 1.348 171 113 171 142 44.489 46.581
Plant Technology 1.016 871 897 943 107 125 107 125 13.001 13.786
Components Technology 1.602 1.778 1.599 1.753 127 169 127 103 29.649 30.936
Marine Systems 426 222 504 366 46 (116) 46 39 5.407 5.301
Corporate 31 33 31 35 (88) (99) (88) (101) 2.578 2.814
Consolidation (656) (781) (665) (722) (67) (79) (67) (79) 0 0
Continuing operations 9.997 10.078 10.020 9.896 261 (33) 261 83 167.095 159.682

ThyssenKrupp stock master data

Securities identification

number

Stock exchange Frankfurt (Prime Standard), Dusseldorf DE 000 750 0001
Symbols Stock exchange Frankfurt, Dusseldorf TKA
Reuters Frankfurt stock exchange TKAG.F

Xetra trading TKAG.DE

Bloomberg Xetra trading TKA GY

As part of its strategic development program ThyssenKrupp is divesting its
stainless steel and high-performance alloy business. As of September 30, 2011 the
Stainless Global business area is therefore classified as a discontinued operation in
accordance with IFRS. The continuing operations of the Group comprise the re-
maining seven business areas and Corporate.
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Diversified industrial group on attractive growth markets

In the 1stquarter 2011/2012 ThyssenKrupp successfully continued the strategic development program adopted in
May 2011. We want to significantly improve our earning power and develop into a diversified industrial group with
strong businesses in attractive growth markets. As part of our portfolio optimization we will divest activities which are no
long part of our core business and for which there are stronger alternative options outside the Group.

Materials remain an important pillar of our business; in the future however we will be focusing more strongly on our
Technologies businesses. Global trends such as population growth, urbanization and globalization present diverse op-
portunities for our Group, particularly in the world’s growth regions, where we aim to further expand our presence.

Portfolio optimization continued
The strategic portfolio optimization was continued as planned in the reporting quarter:

— On January 31, 2012, ThyssenKrupp and the Finnish stainless steel manufacturer Outokumpu agreed to combine
Outokumpu and Inoxum, the stainless steel arm of ThyssenKrupp. The combination will create a new world market
leader in the stainless steel sector with sales of €11.8 billion and more than 19,000 employees. The combination is
subject to the customary closing conditions, including approval by the competent regulatory authorities. The transac-
tion is expected to be completed by the end of 2012.

— We found a best owner for the Xervon group in the industrial service provider REMONDIS. The closing took place on
November 30, 2011.

— The closing of the sale of the Brazilian Automotive Systems operations to a subsidiary of the automotive supplier
Magna took place on December 06, 2011.

— The restructuring of the shipbuilding operations is largely complete. On December 11, 2011 we signed a purchase
and sale agreement with UK-based Star Capital Partners for the civil shipbuilding operations of
ThyssenKrupp Marine Systems. The closing followed on January 31, 2012. The companies sold were Blohm + Voss
Shipyards, Blohm + Voss Repair (including Blohm + Voss Qil Tools) and Blohm + Voss Industries as well as their sub-
sidiaries. ThyssenKrupp will concentrate on naval surface vessel and submarine construction in the future.

— The integration of the chassis operations of the Bilstein group and Presta Steering has begun; the management
structure of the new entity is in place. The move will create a major chassis full-service provider with a global foot-
print and sales of around €3 billion.

— The first bids for our US iron foundry business Waupaca are being evaluated.

impact underway

Our Groupwide program impact is also developing promisingly. It is intended to help us achieve the ambitious goals of
the strategic development plan with a bundle of measures to increase the productivity, customer focus and innovative-
ness of our Group. In the current fiscal year alone, impact is expected to contribute to earnings with cost savings of
around €300 million.
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ThyssenKrupp in the 1st quarter 2011/2012 - performance impacted by economy

Subdued economic activity in our core markets significantly impacted the performance of the Group in the 1st quarter
2011/2012 (October 01 — December 31, 2011). Orders from continuing operations were only slightly up from the prior
year, sales slightly down. Order intake reached €10.1 billion, sales €9.9 billion. Including the discontinued operation
Stainless Global, which operates under the name Inoxum, the Group’s order intake was level with the prior year at
€11.3 billion, while the Group’s sales decreased year-on-year by 2% to €11.1 billion.

The economic slowdown was reflected particularly in our earnings performance. Adjusted EBIT from continuing opera-
tions came to €83 million, compared with €261 million a year earlier. With the exception of Steel Americas all continuing
business areas reported positive adjusted EBIT in the 1st quarter 2011/2012. In the Materials division the €288 million
loss incurred by Steel Americas could not be offset by the other business areas Steel Europe and Materials Services. In
the Technologies division (Elevator Technology, Plant Technology, Components Technology, Marine Systems) adjusted
EBIT came to €409 million. Corporate costs and consolidation items amounted to €(180) million. Including Stainless
Global, the Group’s adjusted EBIT decreased from €273 million to €25 million.

EBIT from continuing operations fell to €(33) million from €261 million in the 1st quarter of the prior fiscal year. Includ-
ing Stainless Global, EBIT came to €(357) million, compared with €273 million a year earlier.

The highlights for the 1st quarter 2011/2012:

— Order intake from continuing operations increased year-on-year by 1% or €81 million to €10.1 billion.

— Sales from continuing operations decreased by 1% or €124 million to €9.9 billion.

— EBITDA from continuing operations fell by 20% to €471 million from €592 million in the prior year.

— Adjusted EBIT from continuing operations came to €83 million compared with €261 million in the prior year.

— EBIT from continuing operations was €(33) million, down from €261 million a year earlier. EBIT margin slipped from
2.6% to (0.3)%.

— Earnings per share from continuing operations decreased from €0.29 to €(0.30).
— Net financial debt, including Stainless Global, was €5,937 million at December 31, 2011, an increase of
€2,359 million compared with September 30, 2011, when we reported net financial debt of €3,578 million. On De-

cember 31, 2010 net financial debt stood at €5,814 million.

Our goal in fiscal 2011/2012 remains to reduce complexity in the Group, cut costs and sustainably improve cash gen-
eration. In addition, we aim to reduce net financial debt.
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Sharp slowing of global economy

Global economic growth slowed significantly last year. Global GDP increased by only 3.3% in 2011, compared with
4.6% the year before. Particularly in the 2nd half of 2011, the pace of growth slackened considerably. This was true
above all of the industrialized countries, which recorded GDP growth of only 1.7% in 2011. In the emerging markets,
economic activity slowed only slightly to 5.6%.

Euro zone growth flattened noticeably in the course of 2011. The uncertainties caused by the euro debt crisis resulted in
a marked reluctance to spend among consumers and businesses. In the 2nd half of 2011 growth rates in many euro
zone countries stagnated or declined. After a good start, the German economy also showed little growth in the further
course of the year; however, at 3.0%, German GDP growth in 2011 was higher than the euro zone average of 1.5%.

The US economy also slowed noticeably in 2011, growing by 1.7%. Growth was weighed down by the continuing weak-
ness of the labor and real estate markets and by pressure to consolidate public budgets. Towards the end of the year
however there were increasing signs of economic stabilization. Japan’s economy contracted by 0.5% as a result of the
natural disaster in spring 2011, but recovered slightly in the 2nd half of the year.

Despite a moderate slowdown the BRIC countries recorded high growth rates in part: GDP increased in Brazil and Russia
by 2.9% and 3.9%, respectively, and in India and China by 6.8% and 9.2%, respectively.

Gross domestic product 2011, 2012*

Real change versus previous year in %

Euro zone 1
(0.4) [
Germany ‘ 5.0
0.5
. | 3.9
Russia | 37
\ 3.2
Rest of Central/Eastern Europe 16
1.7
USA 20
! | 29
Brazil | 3.2
(0.5)
Japan 25
. | 9.2
China | 78
. | 6.8
India [ 79
. | 6.4
Middle East | 46
\ 3.3
World | 2.9

2011 2012 * Forecast
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Situation in the sectors mixed

Flat carbon steel — International steel market activity slowed noticeably in the course of 2011. World crude steel output
declined in the final quarter of 2011 as many countries including China adjusted their capacities to lower demand.
However, global production in the 4th quarter 2011 was still 3% higher than a year earlier. In 2011 as a whole,
1.5 billion tons of crude steel were produced worldwide, almost 7% more than in 2010. The USA recorded a 7% in-
crease to 86 million tons, and the EU produced 177 million tons, 3% up from 2010. The German steel industry in-
creased its output by 1% to 44.3 million tons.

Demand on the European flat carbon steel market weakened from early summer 2011. Steel demand fell to a lower but
stable level and consumers drew down their inventories. As a result the European steel industry recorded lower orders.
Steel prices slipped, partly as a result of a temporary fall in raw material prices, and this strengthened customers’ reluc-
tance to buy. Imports from third countries showed a declining trend from mid-2011. Together with supply-side adjust-
ments by the European producers, this resulted in a stabilization of the market towards the end of the year. On the US
market, which was also characterized by a supply overhang and price pressure in the summer months, a recovery be-
gan in the final quarter of 2011. Low inventory levels and a slight brightening of the economic outlook caused an im-
provement in steel demand.

Automotive — According to preliminary estimates, global automobile production increased in 2011 by 4% to 74 million
passenger cars and light trucks. In the USA, strong pent-up demand led to an 11% surge in production. In the
4th quarter 2011 sales were up 10% from the prior year. In China, government economic measures slowed production
growth in 2011 to less than 3%.

In Western Europe including Turkey, almost 15.0 million passenger cars and light trucks rolled off the production lines in
2011, 3% more than a year earlier. In the EU, by contrast, new registrations decreased by 2%, and by as much as 4%
in the 4th quarter 2011. Auto manufacturers in Germany increased their production year-on-year by over 6% to
6.1 million vehicles, including almost 5.9 million passenger cars. They profited both from increased exports and from
higher domestic demand. In the final quarter of 2011, new car registrations rose by 3%. The German market for heavy
trucks was also positive throughout the year.

Machinery — The major machinery markets recorded still high growth rates in 2011. Only Japan reported a decrease in
output, by 2%, due to the natural disaster and its aftermath. Production increased in China by 13% and in the USA by
11%.

Germany’s machinery manufacturers recorded a 10% increase in orders in 2011. Domestic and foreign orders rose
strongly initially, slowing slightly from the summer months. Overall, machinery output climbed by 15% in 2011. Capac-
ity utilization was above the long-term average. The situation in the German plant engineering sector and in elevators
and escalators also improved.

Construction — The construction industry continued to show a very mixed regional picture in 2011. Emerging econo-
mies like China and India recorded higher growth. Construction activity in the industrialized countries was mainly weak.
The US housing market remained severely depressed, stabilizing recently at a low level.

The German construction sector was robust in 2011. Orders for commercial and above all housing construction showed
a positive trend; the situation in public-sector construction remained weaker. German construction output increased
overall by 3.6% in 2011.
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Orders and sales roughly unchanged year-on-year

The difficult economic situation towards the end of 2011 weighed heavily on the performance of ThyssenKrupp in the
1st quarter 2011/2012. Year-on-year, order intake increased only slightly and sales showed a small decrease. Both
orders and sales were down from the prior quarter. EBIT was significantly lower year-on-year.

ThyssenKrupp continuing operations in figures

1st quarter 1st quarter

ended ended Change

Dec. 31,2010 Dec. 31, 2011 in %

Order intake million € 9,997 10,078 1
Sales million € 10,020 9,896 (1)
EBITDA million € 592 471 (20)
EBIT million € 261 (33) -
EBIT margin % 2.6 0.3) =
Adjusted EBIT million € 261 83 (68)
Adjusted EBIT margin % 2.6 0.8 —
EBT million € 136 (183) -
Adjusted EBT million € 136 (66) =
Employees (Dec. 31) 167,095 159,682 (4)

Order intake from continuing operations came to €10.1 billion, up €81 million or 1% from the prior year, while sales
declined 1% to €9.9 billion. In the Materials area — for example flat carbon steel — both orders and sales were adversely
affected by low price levels and declining volumes. By contrast, demand in the Technologies area, e.g. for elevators and
components for the auto industry, was mainly favorable.

Including Stainless Global, the Group’s order intake at €11.3 billion was unchanged from the prior year, while Group
sales decreased year-on-year by 2% to €11.1 billion.

Sales from continuing operations

in hillion €

1st quarter \ 10.0

1st half \ 20.7

9 months \ 32.2

12 months \ 43.4
2010/2011

1st quarter \ 9.9
2011/2012

Adjusted EBIT positive
Adjusted EBIT from continuing operations was positive at €83 million, though down €178 million from €261 million in
the prior year.

With the exception of Steel Americas, all continuing business areas recorded positive earnings in the 1st quarter
2011/2012. In the Materials division, the €288 million loss of Steel Americas could not be offset by the other business
areas Steel Europe and Materials Services, so overall Materials reported negative adjusted EBIT of €146 million. In the
Technologies division (Elevator Technology, Plant Technology, Components Technology, Marine Systems), adjusted EBIT
came to €409 million. Corporate costs and consolidation items amounted to €(180) million.

Adjusted EBIT margin from continuing operations decreased year-on-year from 2.6% to 0.8%.
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Including Stainless Global, the Group’s adjusted EBIT slipped from €273 million to €25 million; adjusted EBIT margin fell
from 2.4% to 0.2%.

Adjusted EBIT from continuing operations

in million €

1st quarter \ 261

1st half \ 696

9 months \ 1,266

12 months \ 1,762
2010/2011

1st quarter \ 83
2011/2012

EBIT from continuing operations impacted by special items

EBIT from continuing operations in the reporting quarter came to €(33) million. Impairment charges of €155 million at
Marine Systems in connection with the sale of the civil shipbuilding operations had an adverse effect on earnings. In
addition there were special items of €29 million at Elevator Technology, mainly relating to provisions for restructuring
measures. There were positive special items of €65 million at Components Technology, reflecting gains on the disposal
of the chassis components manufacturer ThyssenKrupp Automotive Systems Industrial do Brasil as well as healthcare
savings at the US foundry group Waupaca.

Including Stainless Global, the Group’s EBIT slipped from €273 million to €(357) million; EBIT margin fell from 2.4% to
(3.2)%. The reason for this was the negative earnings contribution from the discontinued operations, which was mainly

due to a further fair value adjustment of €265 million in connection with the carve-out of Stainless Global.

Adjusted EBIT in million €

1st quarter 1st quarter

ended ended Change

Dec. 31,2010 Dec. 31,2011 in %

EBIT 273 (357) --
+/- Disposal losses/gains (52)
+ Restructuring expense 34
+ Impairment 420
+ Other non-operating expense 9
- Other non-operating income (29)

Adjusted EBIT 273 25 91)

Analysis of the statement of income

At €9,896 million, net sales from continuing operations in the 1st quarter of fiscal 2011/2012 were €124 million or 1%
lower than in the corresponding prior-year period. The cost of sales was roughly unchanged from the prior year at
€8,601 million. As a result, gross profit from continuing operations decreased to €1,295 million, while gross margin
dropped from 14% to 13%.

Research and development cost from continuing operations was level with the prior year.
The €39 million increase in selling expenses from continuing operations was mainly caused by higher expenses for
sales-related freight and insurance charges. General and administrative expenses from continuing operations decreased

by €21 million, mainly due to lower personnel expense.

The €98 million increase in other expenses from continuing operations was mainly due to goodwill impairment charges
in connection with the initiated sale of the civil operations of Blohm + Voss to a UK financial investor.
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The €17 million decrease in other gains and losses attributable to continuing operations was mainly due to negative
exchange rate effects from non-income taxes; this was partly offset by the gains on the disposal of the Xervon group
and the Brazilian Automotive Systems operations recognized in the 1st quarter 2011/2012.

The main causes of the €86 million higher financing income and the €104 million higher financing expenses from con-
tinuing operations were exchange rate effects in connection with finance transactions.

The tax benefit from continuing operations of €11 million resulted in an effective tax rate benefit of 6.0% in the
1st quarter 2011/2012, mainly due to valuation allowances for deferred income tax assets.

After taking into account income taxes, the loss from continuing operations came to €172 million; this was a deteriora-
tion of €262 million from the prior-year quarter.

Including the €308 million after-tax loss from discontinued operations attributable to the Stainless Global business area,
there was a net loss of €480 million in the reporting period, compared with a net income of €101 million in the prior
year.

A net loss of €20 million was attributable to non-controlling interest in the reporting period, compared with a net loss of
€41 million in the corresponding prior-year quarter. The €21 million improvement was mainly due to the lower loss at
ThyssenKrupp CSA.

Earnings per share based on the net income/loss attributable to the shareholders of ThyssenKrupp AG decreased by
€1.20 to €(0.89). Earnings per share from continuing operations came to €(0.30), a decrease of €0.59 from the prior
year.

Net financial debt and capital expenditure

Net financial debt including Stainless Global was €5,937 million at December 31, 2011 — an increase of €2,359 million
compared with September 30, 2011, when we reported net financial debt of €3,578 million. This increase is due to both
the increase in net working capital and the ramp-up of the new carbon and stainless steel plants in Brazil and the USA.
On December 31, 2010 net financial debt stood at €5,814 million.

Net financial debt including Stainless Global

in million €, quarter on quarter rate of change

December 31 | 5,814

March 31 \ (+12% ) 6,492

June 30 \ (4%) ) 6,249

September 30 | (3% ) 3,578
2010/2011

December 31 | (+e6% ] 5937
2011/2012

ThyssenKrupp invested a total of €558 million in the 1st quarter 2011/2012, 28% less than a year earlier. €502 million
was spent on property, plant and equipment and intangible assets, and €56 million on the acquisition of businesses,
shareholdings and other financial assets. Excluding the major projects in Brazil and the USA, capital expenditures came
to €405 million, compared with €249 million in the prior year.
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Current issuer ratings

ThyssenKrupp has been rated by Moody’s and Standard & Poor’s since 2001 and by Fitch since 2003. In the
1st quarter 2009/2010 Standard & Poor’s lowered our long-term rating to BB+, meaning the Group lost investment
grade status with this rating agency. At Moody’s and Fitch our rating remains investment grade.

Long-term Short-term
rating rating Outlook
Standard & Poor's BB+ B stable
Moody's Baa3 Prime-3 stable

Fitch BBB- F3 stable
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Steel Europe

Steel Europe in figures

1st quarter 1st quarter

ended ended Change

Dec. 31,2010 Dec. 31,2011 in %

Order intake million € 2,929 2,705 (8)
Sales million € 2,958 2,530 (14)
EBIT million € 258 102 (60)
EBIT margin % 8.7 4.0 —
Adjusted EBIT million € 258 102 (60)
Adjusted EBIT margin % 8.7 4.0 —
Employees (Dec. 31) 34,204 28,273 (17)

The Steel Europe business area brings together the Group’s flat carbon steel activities, mainly in the European market.
Premium flat products are supplied to customers in the auto industry and other steel-using sectors. The range also
includes products for attractive specialist markets such as the packaging industry.

Orders and sales lower

The value of orders received at Steel Europe in the 1st quarter 2011/2012 was down 8% year-on-year at €2.7 hillion.
However, this reduction was due to the disposal of the Metal Forming business, still included in the prior-year figures.
Without this effect, the value of new orders increased slightly. Order volumes reached 2.9 million tons in the reporting
period, down 7% from a year earlier. However, in December 2011 order intake showed a marked improvement, with
many customers replenishing depleted inventories.

Sales decreased by 14% to €2.5 billion. Apart from the change in the scope of consolidation, this was due to an 18%
decline in shipments. Selling prices were positively influenced by the high share of long-term contract business. While
sales to customers in the auto industry remained relatively stable at a high level, business with other customers fell
sharply in some cases. Sales of tinplate and electrical steel decreased due to lower volumes. However, sales of heavy
plate and medium-wide strip were slightly higher due to improved selling prices. Our average selling prices increased
year-on-year and remained steady quarter-on-quarter, going against the negative trend on the spot markets.

Production reduced

Crude steel production including supplies from Huttenwerke Krupp Mannesmann was reduced by 21% to 2.8 million
tons in the reporting period, and production in the processing operations was likewise cut. In view of weaker market
demand, the relining of blast furnace 9 scheduled for 2014 was brought forward to the beginning of 2012.

EBIT down year-on-year

Steel Europe’s earnings before interest and taxes (EBIT) decreased from €258 million in the prior-year quarter to
€102 million. At the same time EBIT margin fell from 8.7% to 4.0%. The decline in earnings was caused by a cyclical
downturn in volumes and higher raw material costs.

Steel Europe order intake Steel Europe EBIT

in million €, quarter on quarter rate of change in million €, quarter on quarter rate of change

Qi | 2,929 a1 | 258
Q2| [ +271% 3,721 a2 | +16% 300
Q3| (19%) 3,006 Q3 | [ +7% 322
Q4 | (11%) ) 2,688 Q4 | [ (21%) 253

2010/2011 2010/2011
a1l [ +1% ] 2,705 a1l [ (60%) ) 102

2011/2012 2011/2012
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Steel Americas

Steel Americas in figures

1st quarter 1st quarter

ended ended Change

Dec. 31,2010 Dec. 31, 2011 in %

Order intake million € 84 583 594
Sales million € 86 498 479
EBIT million € (378) (288) 24
EBIT margin % — — —
Adjusted EBIT million € (378) (288) 24
Adjusted EBIT margin % — — —
Employees (Dec. 31) 3,571 4,081 14

With its steelmaking and processing plants in Brazil and the USA the Steel Americas business area is tapping into the
North American market for premium flat steel products.

Market entry progressing

In the 1st quarter 2011/2012 Steel Americas further expanded its operations in the NAFTA market. As the ramp-up
progressed we widened and optimized the range of premium flat steel products on offer. The quality of our steel grades
is meeting with a strong response from our North American customers. We won new customers in the appliance, agri-
cultural and construction machinery sectors. In addition, we drove forward the certification processes, in particular for
the auto industry.

Order intake and sales climbed strongly in the reporting period. Order intake reached €583 million, sales €498 million.
We sold a total of 0.6 million tons of flat steel on the North American market.

Higher startup costs weigh on EBIT

EBIT came to €(288) million compared with €(378) million in the prior-year quarter. Repair expenses for the coke plant
at the Brazilian steel mill were a negative factor. An unscheduled shutdown of blast furnace 1 lasting several weeks also
impacted earnings. In addition, steel prices on the North American market were weak.

Progress with ramp-up of new plants

The new integrated iron and steel mill near Rio de Janeiro produced around 0.8 million tons of slabs for the US process-
ing plant and Steel Europe in the 1st quarter 2011/2012. The final coke oven battery is scheduled to go into operation
in spring 2012, which will further improve the energy network towards the end of the current fiscal year. Total crude
steel capacity will be more than 5 million tons per year.

Construction work on the hot and cold rolling mills in the USA was completed with the startup of the pickling line in the
last fiscal year. Three of the four hot dip galvanizing lines are also already in operation. The final line is scheduled to
follow towards the end of fiscal 2011/2012. Hot-rolling capacity will total over 5 million tons/year.

Steel Americas order intake Steel Americas EBIT
in million €, quarter on quarter rate of change in million €, quarter on quarter rate of change
Q1 84 Q1 | (378)
Q2| [ +219% 268 Q2 | [ +16% (319)
Q3| +88% 504 Q3 | ( +40% (190)
Q4| (__(13%)) 437 Q4 | ( -- (2,258)
2010/2011 2010/2011
1l [ +33% ) 583 | ([ +88% )  (288)

Q1
2011/2012 2011/2012
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Materials Services

Materials Services in figures

1st quarter 1st quarter

ended ended Change

Dec. 31,2010 Dec. 31, 2011 in %

Order intake million € 3,259 3,201 (2)
Sales million € 3,311 3,145 (5)
EBIT million € 85 40 (53)
EBIT margin % 2.6 1.3 —
Adjusted EBIT million € 85 40 (53)
Adjusted EBIT margin % 2.6 1.3 —
Employees (Dec. 31) 34,196 27,910 (18)

With 500 locations in over 40 countries the Materials Services business area specializes in materials distribution includ-
ing technical services.

Prices and margins under severe pressure
Materials Services achieved sales of €3.1 hillion in the 1st quarter 2011/2012, down 5% from the 1st quarter of the
prior year. Excluding the divested Xervon group, the decrease in sales amounted to €108 million, or 3.5%.

Capacity utilization and demand in the main customer industries were for the most part good to satisfactory. However,
widespread uncertainty due to the financial crisis meant that orders were placed very carefully and users ran down
inventories. As a result sales in the metals warehousing business were slightly lower year-on-year; demand weakened
mainly towards the end of the quarter, especially in Germany and the countries of Western Europe. By contrast, sales
volumes in Eastern Europe and North America were up from the prior year. However, in all regions price and margin
pressure increased from the middle of last year. This also applied to the international direct-to-customer and project
business, which was marked by very intense competition and increasing order deferrals. While the aerospace business
performed for the most part positively, sales of plastics followed a similar pattern to metals.

Demand for metallurgical raw materials decreased in the wake of numerous production cutbacks in the steel industry.
The slide in demand for coke was particularly drastic; in addition, global overcapacity caused a sharp fall in prices.
Capacity utilization and sales of our steel mill services business remained stable at a high level.

EBIT more than halved

High price pressure and intense competition in the materials business as well as significant volume and sales losses in
raw materials distribution were the main reasons for a drop in EBIT from €85 million to €40 million; EBIT margin halved
from 2.6% to 1.3%.

Materials Services order intake Materials Services EBIT
in million €, quarter on quarter rate of change in million €, quarter on quarter rate of change
Q1| 3,259 Q1| 85
Q2| [ +20% 3,918 Q2| +92% 163
Q3| + 1% 3,973 Q3 | [ (9%) 149
Q4 | (9%) ) 3,618 Q4 | [ (46%) 81
2010/2011 2010/2011
| (2w ) 3,201 a1l ( (51%) ) 40

1
2011/2012 2011/2012
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Elevator Technology

Elevator Technology in figures

1st quarter 1st quarter

ended ended Change

Dec. 31,2010 Dec. 31, 2011 in %

Order intake million € 1,306 1,466 12
Sales million € 1,299 1,348 4
EBIT million € 171 113 (34)
EBIT margin % 13.2 8.4 —
Adjusted EBIT million € 171 142 (17)
Adjusted EBIT margin % 13.2 10.5 —
Employees (Dec. 31) 44,489 46,581 5

The Elevator Technology business area supplies passenger and freight elevators, escalators and moving walks, passen-
ger boarding bridges, stair and platform lifts as well as service for the entire product range. Over 900 locations world-
wide form a tight-knit sales and service network that keeps us close to customers.

Order intake and sales higher
Elevator Technology performed positively in the 1st quarter 2011/2012 despite an in part difficult market environment.

Orders increased 12% year-on-year to €1.5 billion. Exchange-rate effects had no significant impact. Both the new in-
stallations and the service and modernization businesses achieved growth. While the level of new orders in Europe
remained steady, in part significant growth was achieved in the North American and Asian markets and in the Gulf
region.

Sales amounted to €1.3 billion, an increase of 4% year-on-year. Exchange-rate effects had no major impact. Lower
sales as a result of the difficult market environment in some regions of Europe were outweighed by the continuous
expansion of the maintenance portfolio and growth in the USA, Brazil and Asia — in particular China.

Earnings lower year-on-year

In the 1st quarter 2011/2012 Elevator Technology achieved EBIT of €113 million. Excluding special items — mainly
provisions for restructuring — earnings came to €142 million. The weaker performance on the Spanish and North Ameri-
can markets prevented a repeat of the very high prior-year level. Adjusted EBIT margin amounted to 10.5%, compared
with 13.2% in the prior-year quarter.

Elevator Technology order intake Elevator Technology EBIT
in million €, quarter on quarter rate of change in million €, quarter on quarter rate of change
a1l 1,306 at | 171
Q2| [ +4% 1,358 Qz | (14%) 147
Q3| (3%) 1,320 Q3 | (. +3% 151
Q4 | (2%) ) 1,297 Q4 | (+120% 332
2010/2011 2010/2011
| ((+13% ) 1,466 1l [ (66%) ) 113

Q
2011/2012 2011/2012
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Plant Technology

Plant Technology in figures

1st quarter 1st quarter

ended ended Change

Dec. 31,2010 Dec. 31, 2011 in %

Order intake million € 1,016 871 (14)
Sales million € 897 943 5
EBIT million € 107 125 17
EBIT margin % 11.9 13.3 —
Adjusted EBIT million € 107 125 17
Adjusted EBIT margin % 11.9 13.3 —
Employees (Dec. 31) 13,001 13,786 6

The product portfolio of Plant Technology includes chemical plants and refineries, equipment for the cement industry,
innovative solutions for the mining and extraction of raw materials, and production systems for the auto industry. The
business area’s equipment and processes open up new possibilities for environmental protection and sustainability.

Good order situation continues

Plant Technology achieved order intake of €871 million in the first three months of 2011/2012, 14% down from the
prior-year period. While the market situation remained good, the awarding of orders was delayed by project deferrals —
particularly for large chemical plants. This was mainly due to the political upheavals in parts of North Africa. The order
situation for coke plants remained very good. In the cement and minerals business, orders were at a stable high level. In
addition, we significantly increased our order intake for production systems for the auto industry.

In the 1st quarter 2011/2012 Plant Technology achieved sales of €943 million, up 5% year-on-year.

Orders in hand at December 31, 2011 were slightly higher than a year earlier at €6.5 billion. This high order backlog is
the result of long-term project business and will secure capacity utilization and sales for a period of more than one year.

In connection with the expansion of our market presence in coke plant technology, we acquired the Tokyo-based Otto
Corporation.

Pleasing earnings

Plant Technology achieved EBIT of €125 million, up €18 million from the year-earlier figure. This pleasing result was
mainly due to the successful billing of orders. EBIT margin at 13.3% was significantly above the prior-year level of
11.9%.

Plant Technology order intake Plant Technology EBIT

in million €, quarter on quarter rate of change in million €, quarter on quarter rate of change

Q1| 1,016 o1 | 107
Q2| [ (2%) 896 Q2| +30% 139
Q3| +22% 1,097 Q3 | L (6%) 131
Q4 | +34% ) 1,466 Q4 | ( ew 129

2010/2011 2010/2011
a1l ( (a1%) ) 871 a1l  Gw ) 125

2011/2012 2011/2012
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Components Technology

Components Technology in figures

1st quarter 1st quarter

ended ended Change

Dec. 31,2010 Dec. 31, 2011 in %

Order intake million € 1,602 1,778 11
Sales million € 1,599 1,753 10
EBIT million € 127 169 33
EBIT margin % 7.9 9.6 =
Adjusted EBIT million € 127 103 (19)
Adjusted EBIT margin % 7.9 5.9 —
Employees (Dec. 31) 29,649 30,936 4

The Components Technology business area supplies a range of high-tech components for wind turbines, construction
equipment and general engineering applications. In the auto sector our activities are focused on crankshafts, cam-
shafts, steering systems, dampers, springs, and the assembly of axle modules.

Further increase in orders and sales

The Components Technology business area started the 2011/2012 fiscal year successfully. 1st-quarter order intake
climbed 11% year-on-year to €1.8 billion. Demand for car and truck components as well as parts for general engineer-
ing and construction equipment applications was higher than the year before. The market for automotive components
remained positive in particular in the USA and Brazil. The business area also profited from good demand in the midsize
and premium segments and the growth of individual major customers. In China, anti-inflationary measures by the gov-
ernment led to slower growth. Also, the expansion of the wind energy grid was delayed, causing a fall in orders for
components.

Sales followed the pleasing trend in orders and reached €1.8 billion, up 10% from the prior year.

Rise in profits

Components Technology achieved EBIT of €169 million, improving on the good level of the prior year. The figure in-
cludes special items relating to the gain on the disposal of the chassis components manufacturer ThyssenKrupp Auto-
motive Systems Industrial do Brasil and further significant healthcare savings at the US foundry group Waupaca.

Adjusted EBIT was down from the prior year at €103 million. This was due to the downturn in demand in the wind en-
ergy sector in China, higher development costs for new products, costs for reopening Waupaca’s previously idled Eto-
wah plant in the USA, startup costs for new plants in China and India, and negative exchange-rate effects for exports
from Brazil to the USA. Adjusted EBIT margin therefore decreased from 7.9% to 5.9%.

Components Technology order intake Components Technology EBIT

in million €, quarter on quarter rate of change in million €, quarter on quarter rate of change

Q1| 1,602 Q1| 127
Q2| [ +12% 1,795 Q2| (10%) 114
Q3| + 1% 1,811 Q3 | [ +24% 141
Q4 | (5%) ) 1,713 Q4 | (14w 161

2010/2011 2010/2011
a1l (+4%w ) 1,778 at | ([ +5% ) 169

2011/2012 2011/2012
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Marine Systems

Marine Systems in figures

1st quarter 1st quarter

ended ended Change

Dec. 31,2010 Dec. 31, 2011 in %

Order intake million € 426 222 (48)
Sales million € 504 366 (27)
EBIT million € 46 (116) -
EBIT margin % 9.1 (31.7) —
Adjusted EBIT million € 46 39 (15)
Adjusted EBIT margin % 9.1 10.7 —
Employees (Dec. 31) 5,407 5,301 2)

After the restructuring of our shipyards, the Marine Systems will focus exclusively on naval shipbuilding in the future as
part of the Group’s strategic development.

Lower order intake and sales

Despite the uncertain political situation in key regions such as the Middle East and North Africa, the market environment
for naval orders was generally stable. However, civil shipbuilding was impacted by the continuing decline in freight
rates, though the effect on our operations remained limited.

Order intake at Marine Systems reached €222 million in the reporting period, driven mainly by the repair and ship’s
component businesses. The higher value of new orders in the prior year was due to one-time effects from the restruc-
turing of the submarine orders from Greece.

With sales of €366 million, Marine Systems held up well overall. The unusually high comparative figure from the prior-
year quarter was strongly influenced by the above-mentioned one-time effects of the Greek orders.

Negative earnings due to special items

The business area’s EBIT came to €(116) million, down from €46 million in the year-earlier quarter. However, the prior-
year figure was positively influenced by the one-time effects of the restructuring of the transaction with Greece. Earnings
in the reporting period were also impacted by special items of €155 million resulting from impairment charges in par-
ticular on goodwill in connection with the sale of the civil shipbuilding operations. With adjusted EBIT of €39 million,
adjusted EBIT margin was up from 9.1% a year earlier to 10.7%.

Restructuring of the shipyards

The restructuring of the shipyards is largely complete. The UK-based financial investor Star Capital Partners has taken
over Hamburg-based Blohm + Voss Shipyards and thus the mega-yacht construction business. Blohm + Voss Industries
and Blohm + Voss Repair have also been transferred to Star Capital Partners. The agreements were signed in the re-
porting period; the closing took place on January 31, 2012.

Marine Systems order intake Marine Systems EBIT

in million €, quarter on quarter rate of change in million €, quarter on quarter rate of change

a1l 426 Q1 | 46
az| (_(65%) 149 q2 | (+83% 84
Q3| ++ 2,155 Q3 | [ (26%) 62
Q4| (89%) ) 247 Q4 | ( (66%) 21

2010/2011 2010/2011
a1l (0% ) 222 1 \ —— ) (1s)

Q
2011/2012 2011/2012
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Corporate at ThyssenKrupp AG

Corporate comprises the Group’s head office including management of the business areas. It also includes the business
services activities in the areas of finance, communications, IT and human resources, as well as non-operating real
estate and inactive companies. Sales of services by Corporate companies to Group companies in the reporting period
came to €35 million, up from €31 million a year earlier.

EBIT amounted to €(99) million, compared with €(88) million in the prior year. The deterioration is mainly the result of

higher administrative costs. Adjusted EBIT came to €(101) million. There were no special items in the prior-year period.

Stainless Global (discontinued operation)

Stainless Global in figures

1st quarter 1st quarter

ended ended Change

Dec. 31, 2010 Dec. 31, 2011 in %

Order intake million € 1,483 1,372 (7)
Sales million € 1,605 1,438 (10)
EBIT million € 7 (321) -
EBIT margin % 0.4 (22.3) —
Adjusted EBIT million € 7 (56) -
Adjusted EBIT margin % 0.4 (3.9 —
Employees (Dec. 31) 11,196 11,630 4

The discontinued operation Stainless Global stands for premium-quality stainless steel flat products and high-
performance materials such as nickel alloys, titanium and zirconium.

Order intake and sales lower

Business at Stainless Global declined in the reporting period. Although order volumes were only slightly lower at
496,000 tons, the value of new orders fell 7% to €1.4 billion due mainly to lower alloy surcharges. 573,000 tons of
stainless steel flat products and 10,200 tons of high-performance materials were produced.

Overall shipments were 1% down from the prior year at 491,000 tons. Due to the generally lower price level and re-
duced alloy surcharges, sales decreased by 10% to €1.4 billion.

Earnings weaker

Following a further fair value adjustment of €265 million in connection with the carve-out of Stainless Global, EBIT de-
creased from €7 million in the 1st quarter of the prior year to €(321) million. EBIT margin dropped from 0.4% to
(22.3)%. In addition, earnings were impacted by the continuing difficult market environment and associated price pres-
sure. The reduced nickel price and the €51 million startup costs of the new stainless steel mill in the USA also had a
negative effect. The high-performance alloys business profited from the continued stable market situation and increased
its positive earnings. Furthermore with the classification as a discontinued operation, non-current assets are no longer
depreciated. In the 1st quarter 2011/2012 this resulted in the absence of depreciation expenses of €46 million.

Stainless steel mill in the USA

At the US site in Calvert construction work and the ramp-up of already commissioned equipment is continuing as
planned. In the cold-rolling mill the hot-rolled annealing and pickling line has gone into operation and is now being
ramped up. The third rolling mill is currently being installed and is scheduled to go into operation in summer 2012. The
1 million ton per year capacity melt shop is due to start operation in December 2012. Until then the location will con-
tinue to be supplied with hot band and slabs from the European mills.
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ThyssenKrupp including Stainless Global

ThyssenKrupp including Stainless Global in figures

1st quarter 1st quarter

ended ended Change

Dec. 31,2010 Dec. 31, 2011 in %

Order intake million € 11.260 11.260 —
Sales million € 11.370 11.138 2)
EBITDA million € 645 412 (36)
EBIT million € 273 (357) -
EBIT margin % 2,4 (3,2) —
Adjusted EBIT million € 273 25 (91)
Adjusted EBIT margin % 2,4 0,2 —
EBT million € 145 (514) -
Adjusted EBT million € 145 (131) -
Employees (Dec. 31) 178.291 171.312 (4)

Including Stainless Global, the Group’s order intake came in level with the prior-year quarter at €11.3 billion; sales were
2% lower at €11.1 billion.

Including Stainless Global, the Group’s EBIT came to €(357) million, €630 million lower than a year earlier. EBIT margin
decreased from 2.4% to (3.2)%.
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As in the prior quarter, share prices were affected by the development of the debt crisis and uncertain macroeconomic
expectations.

In the first few weeks of the 2011/2012 fiscal year, ThyssenKrupp’s stock initially profited from economic hopes follow-
ing measures to resolve the European debt crisis. However, economic concerns quickly returned to the fore. The situa-
tion was exacerbated by the Group’s uncertain outlook for the new fiscal year. As a consequence, the share price ended
the reporting period down.

After reaching a quarterly high of €22.30 on October 28, 2011, ThyssenKrupp’s share price on December 30, 2011
stood at €17.73, almost 5% lower than on September 30, 2011. In the same period, the DAX and DJ STOXX indices
performed better, gaining 7% and almost 9% respectively.

Capital Markets Day focused on Technologies division

As part of our efforts to position ThyssenKrupp as a diversified industrial group, international capital market experts
were invited to the Technologies division’s Capital Markets Day in early December 2011. We provided the analysts and
institutional investors, who mainly cover the steel sector, with a detailed insight into the business models, market poten-
tial and management quality of the Elevator Technology, Plant Technology, Components Technology and Marine Sys-
tems business areas.

In the individual presentations, the management also highlighted the global growth trends driving each of the busi-
nesses and the products and services ThyssenKrupp offers outside its